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To
The Members,
NEELKAI{TH NIRMAN PRIVATE LIMITED
Your Directors have pleasure in presenting Annual Report together with the Audited Accounts of your
Company for the financial year ended 3 I st March, 2018.

1. Financial Summarv: -

(Amountin')

2. Dividend: -
The Board of Directors of the company is not recommending any dividend for the Financial Year
2017-18.

3. Transfer of Unclaimed Dividend to Investor Education and Protection Fund:-
The provisions of Section 125(2) ofthe Companies Act, 2013 do not apply, as there was no dividend
declared and paid during the last financial year and any preceding financial years.

4.
The Board of Directors of the company has not transfened any amount to the Reserve.

5. State of Comoanv's Affair"s: -
Your Directors are optimistic about company's business and hopeful of better performance in next
year.

6. Chanse in Nature of Business: -
There have been no sigrificant changes in the nature ofbusiness.

7. Material chanqes effectins the financial nosition of the companv: -
No eventVmaterial changes have occurred after the balance sheet date till the date ofthe report which
may alfect tle financial position of the company.

8. Details of sisnificent and meterial orders bv the reculators. courts end tribunals: -
There are no significant and material orders passed by Regulators/Court/Tribunals against the
company.

9. Details
The Company does not have any Subsidiary, Joint venture or Associate Company.

10. Deposits: -
During the financial year, Company has not accepted any deposits. Neither, any deposits of previous
year are Unpaid or Unclaimed during

A member of CREDAI BENGAL rl

Particulars Current Year
2017-L8

Previous Year
2016-17

Total Revenue 10,99,33,924.s0 16,61,27,344.00
Profit or Loss before Tax 77,06.414.05 85,65,137.81

Less: Tax I .00 25 164.00

Pro{it / (Loss) After Tax 56,84,545.05 59.71.973.8t
Add: Balance b/f from previous year 1,41,43,330.59 81.95.928.78
Balance Profit / (Loss) c/fto next year t.96,36,629.64 r,41,43.330.59

the financial year.



11.S!e!C!99_Auditors:-
, Kolkata -
of the forlh

coming Annual General Meeting (AGM) and are eligible for re-appointment.

12. Explanation on Auditor's Report :-
Auditors had not made any qualification or did not make any adverse remark in their report regarding
financial statements. Therefore, there is no need for any clarification or any comment on Auditors
report.

13. Issue of Eouity Shares with Differential Riehts. Sweat Eouitv. ESOS. etc.: -
During the financial year, the company has not issued any equity shares with differential rights, any
sweat equity shares or any shar€s under employee stock option scheme.

14. Chanees in Share Canital: -
During the cunent Financial Year, there is no change in share capital ofthe company.

15. Extract
The extract of Annual Retum in Form No. MGT- 9 as required under Section 92(3) ofthe Companies
Act,2013 for the financial year ended 31st March, 2018 is annexed herewith and forms part of this
report.

16. Conservation of Enersv. Technolow Absorption. Foreisn Exchange Earninss and Outso: -
The provisions of Section 134(m) of the Companies Act 2013 do not apply to our Company. The
total Foreign Exchange Inflow was ' Nil and Outflow was ' Nil during the year under review.

17. Corporate Social Resoonsibilities Activities: -
The Provisions related to Corporate Social Responsibility as per Companies Act,20l3 read with
Rules is not applicable to the company during the year.

18.
One Directors have been appointed during the Year.

19. Number of Board Meetine held: -
During the Financial Year 2017-18, meeting of Board of Directors of the company were held on
1810412017 , 2210512017 , 1210712017, 0U0912017, t8109/2017 , 29t09t2017, 29n2t2017, 1U03120t8,
3110312018.

20. Particulars of Loans. Guarantees or Investments made under Section 186 of the Companies
Act.2013: -
There were no loans, guarantees or investnents made by the Company under Section 186 of the
Companies Act, 2013 during the year.

21. Particularc of Contracts or Arransements made with Related Parties: -
There were no contract or arangements made with related parties as defined under Section 188 of the
Companies Act,2013 during the year.

22. &Cl(_!4eECsement Pg!!cy:.
Your company is adopting proper system and control measures for controlling and identifring risk
management areas. Your Board feels that the systems and measures adopted by your company are
adequate in safeguarding any risk of the company.

IWs Agarwal Arun & Associates, Chartered Accountants, 32, Ezra Street, Room No 515,

700 001 who are the statutory auditors of the company, hold office up to the conclusion

of Retum: -



23. Adequacy of Internal Financial Control : -
The company has in place adequate financial controls
the year, such controls were tested and no reportable

with reference to financial statements. During
material weakness in the design or operation

Director

were observed.

24. Estabtishment of Visil Mechanism: -
The provision of establishment of Vigil Mechanism U/s 177(9) to Companies Act, 2013 is not
applicable to the company.

25. Obliqation of Comoanv under the Sexual Harassment of Women at Workolace (Prevention.

Company has adopted a policy for prevention of Sexual Harassment of Women at workplace and
Company has not received any complaint ofharassment.

26. Directors' Resnonsibilitv Strtement: -
Pusuant to the provision of section 134(5) of the Companies Act 2013, your Directors confirmed
that:

a) In the preparation of the Annual Accounts for the Financial year ended 3l st March 2018, the
applicable Accounting Standards have been followed and there is no material departure from

. the same;
b) The directors had selected such accounting policies and applied them consistently and made

judgnent and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company as at 3lst March 2018 and of the profit of the company for
that period.

c) The directors had taken proper and suffrcient care for the maintenance of adequate accounting
records in accordance with the provisions of Companies Act, 2013 for safeguarding the assets

ofthe Company and for preventing and detecting fraud and other inegularities;
d) The directors have prepared the annual accounts on a going concem basis.
e) The directors have devised proper system to ensure compliance with the provision of all

applicable laws and that such systems were adequate and operating effectively.

27.4sB4sg!e4@
The Directors express their sincere appreciation for the assistance and co-operation received from the
employees, Cental & State Govemment, Bankers and others associated with the Company and wish
to thank the banks, shareholders and business associates for their continued support and cooperation.

For & on the behalf ofthe Board

Place: Kolkata
Date: 0l/09/2018

NEELKANTH NIRMAN

NEELKANTH N LTD.
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OfiRAgI OF Al,ll{UAL RETURN

tu on flnanclal ysar ondsd on 31.03.2018

Rrr8uant io Sectlon 92 (3) of the Companier Aci, 20{3 and rule {2({) ot the Company (iranagement & Admlnbtratlon} Ruleq 20ld
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07.0s2m42 Regislration Dato

NEELIqNTH NIRMAN PRIVATE LIMITEDName ofthe Company

u45201 W82004PTC099071

17lHE, BATAI SINGHI LANE, KOLKATA. 7OO ()O9

PHONE NO. €1 7439168077 E{ail : nsolnirman@gmail.com

ol he Company

oI he Rogistor€d office & mntrcl details

listod ompany

COMPANY LIMITED BY SHARES

NO

INDIAN NON GOVERNMENT

7 Namo, Address & contact details of lhe Registrar &

Transfer Agent, if any.

NOT APPLICABLE
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4

5

(All he business activities confiibuting 10 % or more ol the btal tumover of he company shall be stated)

S. No. Name and Desdiptbn of main prcduc'ts / seMces NIC Code oflhe
Producuservii:e

% to total tumowr of the
company

1 CONSTRUCTION 4100'l 't00%

3

Name and addr€ss of lhe Company CIN/GLN

Associate

Subsidiary/ %oI
sharss

held

Applicable

Sedion

NIL

SN

1

2

3

(Equity share capital breakup as percentage 0f btal equity)

(i) Category.wise Share Holding

No. of Shares held at lhe beginning of lhe ysar

lAs on 31-Madr-2014
No. of Shar€s hsld at lhe ond of lhe year

lAs on 31-March-2018l

Total % ol Tohl
Shares

% Chango during

he ysar

State Govt(s) 0.m%

Bodies C,orp. 0.00%

0.00% 0.00%Banks / Fl

0.00%Any olher 0.00%

1 100.m% 0.m%

Category of
Shareholders

Demat Physical Total % ol Total

Shales

2,43,475 2,43,175 100.m%

D6mat Physical

A" PromotsE

(1) lndlan

a) lndividuau HUF

b) Cenlral Govt

2,43,475 2,43,475 100.00%

0.m%

0.m%

0.m%

0.m%

0.m%

0.m%

0.00%

0.00%

0.m%

sub Total (A) ('l) 2,43,475 2,43,475 2,13,475 2,43,475



i

(2) Forcign

a) NRI lndividuals 0.00% 0.m% 0.m%

b) other lndividuals 0.00% 0.00% 0.m%

c) Bodiss Corp. 0.00% 0.00%

d) Any other 0.00% 0.m% 0.00%

Sub Total (A) (2) 0.00% 0.00% 0.00%

TOTAL (A} 2,43,475 2,43,475 100.00% 2,43,475 100.m% 0.00q6

B. Publlc Shar€holding

1 , lnstitutioni

a) Mutual Funds 0.0096

b) Banks / Fl

c) Central Govt

d) State Gov(s)

e) Venture Capital Funds

f) lnsurance Companies

g) Flls

h) Foreign Venturc

Capital Funds

i) othsrs (spedfy)

Subtotal(BXl)t 0.00%

Z Not|"lnstttttlons

a) Bodies Corp.

i) lndian

ii) O,/€rsBas

b) lndividuals

i) lndividual sharehoHeE

holding nominal share

capital upto Rs. 'l lakh

0.m% 0.00%

ii) lndividual

sharoholders holding

nominalsha€ capihl in

excess ol Rs 'l lakh

0.00%

c) others (spedfy)

Non Resident lndians

0v6rE6as

Bodies

Corporate

Foreign Nationals 0.00%

Clearing Members 0.00i6

Trush 0.00% 0.m%

ForeignBodi$-0R 0.00% 0.00%

Sub-total (B)(2):. 0.00% 0.m%

0.00% 0.0096 0.00%

0.00% 0.00% 0.00%

2,43,475 2,43,475 '100.0016 2,43,47s 2,43,475



of Promoter

(iiD ln PromoterS'

(iv) Shareholding Pattem of bp ten Shareholder

than D eriLus, Pitrno,ers ard Hodars o, GDRS and

Shareholdi of Direclor3 and PoBonnel

, if ther€ ls no

SharehoHing at the beginning ol lhe year Shareholding al he end ot lhe year

% ol total

Shares of
lho

mmpany

No. of
Sharos

% of tohl
Sharss oI $e

company

% of Shares

Pledged/

encumbeIed

to tohl

No. oI
Shares

% of Shares

Plodged /
encumbored

to total

% chango in

sharBhouing

during tB ysar

SN Sharsholde/s Name

fi,1% 14.U% /€,875 38.06%I BRUESH KUIiIAR AGARWAL

ISHAWAR KUMAR AOqRWAL 8,500 3.49% 3.49%a

4 ASHA DEVI AGRAWAL '1,07,500 44.',| 44.15% 0.0096

59,375 21.3W 24.39M 0.m%BRIJESH KUMAR AGARWAL HUF

11,475 5.95% 5.95% 0.m%SANDDEP KUMAR JAISWAL

$qNTOSH AGARWAL 3,750 1.54%

'13,750 5.65%SARASWATI DEVIAGARWAL

N.48%

8,500

't,07,500

59,375

0.00%

14,475

o, 1.51%

-l 0.00%

0.0096

-100.00%

10

11

13

5

ADA

SN Cumulative Shareholding during th€ y€ar

No. of shares % of tohl shar€s

Date ReasonParliculaB

Name

No. of shares

Shareholding at the beginning ot he
year

% of total

sharcs

1

0,m%

0.m%

0.00% 0.0096

0.00% 0.00%

At the beginning ot lhe year 0.m96

0.0e/6

0.00i6

Changes during he year

Al lh6 end of hs ysar

Name

0.00%

At lhe beginning of the year

Changes dudng the yoat

At lhs end of hs yoar

0.00%

2

Cumulative Shareholding dudng t|e lEar

No. ol shares % ol total shacs

At the end or lhe year

At the bsginning ot lhs ysar

Changes during he year

At tho 6nd of ths ysar 0.00%

SN Foreadr oflhe Top 10

sharcholderB

At lhe beginning of lhe year

Changes dudng lhe year

Date Reason Shareholding al lhs b€ginning of the

lear

0.0e/6

0.00%

0.m%

0.m%

0.m%

0.m%

0.00q6

0.m96

No. of shares % ol total

shares

0.m%

ShaEholding at the b€ginning ol hs
yeal

Cumulati\€ Shareholding dudng the yearSN Shareholding ol each

Direclors and eadr lGy
Managsrial Porsonnel

il ii fr f,fi f li:fi f.clf I-r.1 1.'.. ::

At tho beginning ol he year

No. of shares % of total

shaIeS

No. of shares

,lliri$3:!:*:itiiilr!ilgt!!!iltr{1 1i;;,'

49,875

% oflotalsharos

Changes during the year 0.m% 49,875

0.00%At the end of lhe year 49,875

Date Reason

49,875 m.48% 20.48%

m.$yo

20.48%

ii:!!!!iirt.:1t?3i!



i

1,07At tle beginning of lhs year

Changes during ths year

At the end of lh€ ysar

At lhe beginning of the year

fifii!:1gi{'I:1}i:]:1i!i:::r;*:!it

Changes dudng tho yoat

0.@%At the end of the year

44.',tioto

44.15%

1,07,500 44.15%

0.00%

0.0096 0.m%

0.00%

44.'t5% 1,07,500

't,07,5000.00%

0.m%

0.00%

At lhe beginning 9t the year

0.006 0.0096Changes during lhe year

0.00% 0.00%lru ne ena ot ttre par

0.00% 0.00%

i:ili:iil!!!!r!rll

lndebtedness of he Company including interest oubhnding/accrued but not due lor paylnent

(Amt. Rs./Lacs)

(2,60,469.94) {1 ,36,08,092.00)

Total lndsbtednessUnse@r€d Loans

7,35,36,1$.m 7,45.45.687.15

1 ,02,82,112.00

lltx::i*,j]gi,iiis:s,iil i:i::i,::::tir:.{i:ltxlii!:*.i
at the snd ot lhs financial year

Parlidlars Deposits

in lndebtedno3s dudng the financial year

1.V2.82.112.N

(1 ,38,68,561

lndebtedne$ at the boglnnlng of the tinanclal year

10,09,554.15Principal Amounl

lnlecst due but nol paid

lnlerest accrued but not due

Addition

Reduclion

Seflrcd Loans

excluding deposits

7,49,08/..21 7,02,10,153.00i) Principal Amount 7,09,8,N.21

ii) lnterest due bul not paid

iii) lnterest accrued but not due

A, Remuneration b Director, l,tihol+lime Directors and/or

8N.
ParticulaB ol Remuneration Name o, MDMTD/ Manager TotalAmount

Name B KAga al A D AgaMal A Aganval (RJLac)

D6signatbn

12,00,000

Stock option

Swsat Equity

Commission

- as % of prcfit

- othec, specify

Ohers, pleaso specify5

Total(A) 12,00,000 36,00,000

Ceiling as per the Aci

Gross salary

(a) Salary as per povisions contained in s€clion 17(1) of he hcome-

tax Act, 1961 15,00,000 9,00,000 36,00,000

(b) Value ot p€quisitss u/s 17(2) lncome-tax Act, '1961

(c) ftofib in lisu of salary undor seclion 'l(3) lncome- tax Acl, 1961

't5,00.0m

I

2

3

4



SN Partifl lars o, Rsmuneration Nam€ of Directors

,| lndependent Dileclorg

F€€ fur attending board committee

Commission

Others, pleass specify

Total(1)

TotalAmount

2 Othor Non-Executirr€ Direcbc

Fee for attending boad committee

Commission

Others, pl€ase specify

Total (2)

Total(B)=(1+2)

Total Managerial Remunerat'on

Ceiling as por the Act

B. Remuneration to other Direchc

C. Remuneration to Personnel other han MD/Manager/WID

z
-l-F2
!z
Jul
u,7

z.

=e.

=.t-F2
vJ
UJ
trJz

TotalAmolntSN. Particulars of Remuneralion Name of Key Managedal Personnel

Namg (Rs/Lac)

Designation

(c) Profb in li€u of salary under s€c1ion

17(3) lncome tax Ac't, 196'l

2 Stock option

3 Swsat Equity

cEo cFo

Gross salary

(a) Salary as per pmvisions conlained in

section '17('l) ol the lncometax Act, 1961

(b) Value oI perquisites u/s 17(2) lnmm+

Commission

- as % ol profit

' others, specify

others, please specify

Tohl

4

5

Type S€c{ion
of lh6

Companl

es Ac{

Bdol D$cdptlon D€taib of Ponalty,
Punl3hm€nu

Compoundlng fe€s

lmporsd

Aulhority IRD uofil Appeal nade, it 8ny (glv€

Ddall!)corJRrl

6t llt [it

B. DIRECTORS

Punishment

G. OTHEROFFICERS IN DEFAULT

Penalty

Punishment

Compounding



Chartered Accountants

32 Ezra Street, Room No 515
Kolkata - 7m0ol
Ph. : 03&22353079, M +919432301663
E-mailld ankit-verycool@rediffrnailcom

We have audited the accompanying financial statements of NEELIGNTH NIRMAN
PRMTE LIMITED ('the Companyr) which comprise the Balance Sheet as at 31 March 2018,
the statement of profit and loss for the year then ended and a summary of significant
accounting policies and other explanatory information.

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ('the Act') with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation ofthese financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

0ur responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions ofthe Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made there under. We conducted our audit in accordance with the
Standards on Auditing specified under Section 143(10) ofthe Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgmen! including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose o an opinion on the effectiveness of the

t-
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enfiqy's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

tqIlIItrN

In our opinion and to the best ofour information and according to the explanations given to
us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) In the case ofthe Balance Sheet, of the state of affairs ofthe Company as at 31 March
2018;and

b) In the case of the statement of profit and loss, of the Profit for the year ended on that
date;

1. As required bythe Companies (Auditor's Report) Order,2077 ('the Order'). As amended,
issued by the Central Government of India in terms of Section 143(11) ofthe Companies
Act,2013, we give in the Annexure a statement on the matters specified in paragraphs 4
and 5 ofthe Order.

2. As required by section 143 (3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c) The balance sheet and statement of profit and loss dealt with by this Report are in
agreement with the books of account;

d) In our opinion, the Balance Sheet and Statement of Profit and Loss comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

u
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e) 0n the basis of written representations received from the directors as on 31 March
2018, and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2018, from being appointed as a director in terms of
Section 164(2) ofthe Act.

0 With respect to the adequacy ofthe internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in "Annexure A" .

C) With respect to the other matters to be included in Auditors Report in accordance with
Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us.

i) The company does not have any pending litigations which would impact its
financial position.

ii) The company did not have any long term contracts including Derivative contracts
for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor
Education & Protection Fund by the Company.

For AGARWAL ARLJN& ASSOCIATES.
Chartered Accountants

FRN:323462E

&
Place : Kolkata

Date : 1't September, 20lE

AL
Proorietor

M No 054950

".



Report on the Internal Financial Controls under Clause (i) ofSub-section 3 ofSection 143 of
the Companies Act,2013 ("the Act")

We have audited the internal financial controls over financial reporting of NEELKANTH
NIRMAN PRIVATE LIMITED ("The Company") as of March 37,20L8 in conjunction with our
audit ofthe standalone financial statements of the Company for the year ended on that date.

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditin& issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.
0ur audit involves performing procedures to obtain audit evidence amout the adequacy ofthe
internal financial control system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting assessing the risk that a

material weakness exists, and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend upon on the auditor's judgmen! including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

&
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures ofthe company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or .disposition of the company's assets that could have a

material effect on the financial statements.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31,2078, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issues by the Institute of Chartered Accountants of India.

tl



I Referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements' of our Report of even date to tfre members of NEELKANTH NIRMAN
PRMTE LIMITED on the accounts of the company for the year ended 31st March, 2018
I

1. IN RESPECT OF FIXED ASSETS:
' F The Company has maintained proper records showing full particulars including

quantitative details and situation offixed assets on the basis ofavailable information.

F As explained to us, all the fixed assets have been physically verified by the
management in a phased periodical manner, which in our opinion is reasonable,
having regard to the size of the Company and nature of its assets. No material
discrepancies were noticed on such physical verification.

2. IN RESPECT OF ITS INVENTORIES:

a) The inventories have been physically verified during the year by the management. In
our opinion, the frequency ofverification is reasonable.

b) In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its
business.

c) The Company has maintained proper records of inventories. As per the information
and explanation given to us, no material discrepancies were noticed on physical
verification.

3. COMPLIANCE UNDER SECTION 189 OF THE COMPANIES ACT 2013
) As informed, the company, company has not granted any loans, secured or unsecured

to companies, firms or other parties covered in the register maintained under section
189 of the Companies Act, 2013

4, COMPLIANCE UNDER SECTION 185 & 185 OF THE COMPANIES ACT 2013
) While doing transaction for loans, investments, guarantees, and security provisions of

section 185 and 186 ofthe Companies Act, 2013 have been complied with
5. COMPLIANCE UNDER SECTION 73 TO 76 OF THE COMPANIES ACT 2013 AND RULES

FRAMED THERE UNDER WHILE ACCEPTING DEPOSITS:
) The Company has not accepted any deposit hence this clause is not applicable.

6. MAINTENANCE OF COST RECORDS
) As informed to us the Company is not required to maintain cost records pursuant to

the Rules made by the Central Government for the maintenance ofcost records under
sub-section (1) ofsection 148 ofthe Companies Act, 2013

7. DEPOSIT OF STATUTORY DUES
D According to information and explanation given to us and on the basis of records of

the Company, there are no dues of Income tax, sales tax, customs duty, wealth tax,
service ta& excise duty, sales tax and cess that have been not been deposited on
amount of any dispute

F According to information and explanation given to us there is no dispute with the
revenue authorities regarding any d ayable.

&
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8, REPAYMENT OT LOANS & BORROWINGS:

) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has not
taken any loan either from financial institutions or from the government and has not
issued any debentures.

9. UTITIZATION OF MONEY RAISED BY PUBLIC OFFERS AND OTHER TERM LOAN FOR

WHICHTHEYRAISED
F Based upon the audit procedures performed and the information and explanations

given by the management, the company has not raised moneys by way of initial public
offer or further public offer including debt instruments and term Loans. Accordingly,
the provisions of clause 3 (ix) of the Order are not applicable to the Company and
hence not commented upon.

10. REPORTING OF FRAUD DURING THE YEAR:

F Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the
company by its officers or employees has been noticed or reported during the year

11. MANAGERIAL REMUNERATION :

) Based upon the audit procedures performed and the information and explanations
given by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197
read with Schedule V to the Companies Act

12. COMPLIANCE BY NIDHI COMPANY REGARDING NET OWNED FUND TO DEPOSIT
RATIO
D In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of

clause 4 (xii) ofthe Order are not applicable to the Company
13, RETATED PARTY COMPLIANCE WITH SECTION 177 AND 188 OF COMPANIES ACT -

2013:
F ln our opinion, all transactions with the related parties are in compliance with section

177 and 188 ofCompanies Act 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards

14. COMPLIANCE UNDER SECTION 42 OF COMPANIES ACT 2013 REGARDING PRIVATE
PLACEMENT OF SHARES OR DEBENTURES:
D Based upon the audit procedures performed and the information and explanations

given by the management, the company has not made any preferential allotment or
private placement ofshares or fully or partly convertible debentures during the year
under review Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon .

v':
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15. COMPLIANCE UNDER SECTION 192 OF COMPANIES ACT 2013
F Based upon the audit procedures performed and the information and explanations

given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) ofthe Order are not applicable to the Company and hence
not commented upon

16. REQUIREMENT OF REGISTRATION UNDER 45-IA OF RESERVE BANK OF INDIA ACT,
L934
F In our opinion, the company is not required to be registered under section 45 IA of

the Reserve Bank of India Act, L934 and accordingly, the provisions of clause 3 [xvi)
ofthe Order are not applicable to the Company and hence not commented upon

&

1 #ff"I tr.i
<a



HN RIVATE LIM

As at
3,t.03.2018

As at
3t.03.20{7

24,U,750.O0
2,',t't,47 ,580.59

't0,26,74',t.'t5

8,50,78,080.00
98,13,118.00

4,58,97,400.50
25,93,164.00

834.24

Rs.

Shareholders Funds
Share Capital
Reserves & Surplus

Non4urent Liabilities
Long-Term Bonowings

Gurrent Liabilities
Short-Term Bonowings
Trade Payables
Other Cunent Liabilities
Short-Term Provisions

Non-Current
Fixed Assets

Tangible Assets
Long Term Loans and Advances

Current Assets
lnventories
Trade Receivables
Cash and Cash Equivalents
Shortterm Loans and Advances

2
3

24,34,750.00
2,66,40,879.04

7,49,08/..21

7,02,10,'t53.00
1,58,08,252.00

61,29,337.'t 8
20,2't,869.00

4

5
6
7
8

a n

F]

10
80,37,008.00

37,499.00

5,20,02,940.44
21,37,318.00

3,86,585.26
6,13,92,974.33

86,15,539.00
37,499.00

10,41,74,451.46
17,34,587.50
't8,53,387.78

4,7s,75,369.50

90,834.24

11

12
l3
14

1 94,325.03 I

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.
FOR AGARWAL ARUN & ASSOCIATES
Chartered Accountants

FRN : 323'162E

NIETIT:TI

it

NEELKANTH
NEELKANTH NI pvT) LTD.

M No,054950
Place : Kolkata
Date: 01/09/2018

I
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Nl=trLKANTH NIRMAN PRIVATE LIMITED

Notes As at
31.03.2018

As at
31.03.2017

lncome
Revenue from operations (gross)

Other lncome

Total Revenue (l)

Cost of construction during the year
(lncrease)/ Decrease in lnventories
Employee benefits expense
Finance costs
Depreciation and Amortization Expense
Other expenses

15
t6

10,89,16,917.50
10,17,007.00

16,48,99,496.00
12,27,848.00

10,99,33,924.50 16,61,27 u4.oo

17
l8
t9
20
21

22

4,31,00,058.61

5,61,71,511.O2
13,55,222.00

78,398.06
5,61,457.00
9,60,863.76

't1,47 ,60,882.46
3,86,53,1146.69

12,66,069.00
60,897.15

5,14,693.00
23,06,217.89

Total (ll) ili) 10.45 1 75,62,206.t9

Profit / (Loss) before tax
Tax exDenses
Current Tax

Total Tax Expense

ProfiU(Loss) for the year from Continuing Operations (A)

ngs per Equity Share per Nominal Value of Share:- Rs l0/-

Diluted
Summary of significant accounting policies

20,21,869.00 25,93,164.00

20,21,869.00 25 ,'t64.00

56,84,545.05 59,71,973.81

77 ,| 85,65,137.8,1

Earni
Basic 23.35

23.35

NEELKANTH NI

24.53
24.53

I

The accompanying notes are an integral part of the financial statements.
R AGARWAL ARUN & ASSOCIATES

Chartered Accountants
FRN : 323462E

prietor)
M No,

PIace : Kolkata

N
(

D

Date t'fff'FrfltI8



CASH TLOW STATEMENT FOR TIIE PERIOD ENDED 31ST 2018
For the Period

ended 31st March,
2018

For the Period
ended 3lst March,

2017

77$6,414,05
(27$4,410.00)

(11,926.00)

5,61,457.00

85,65,137.81

Q5,07,745.00\
2,680.00

5,14,693.00

54.71.535.0s

(4,86,40,856.32)

4.19.51.17s.59

Cash Ftow From Operrting Activities
Net Prolit Before Tax
Taxes Payable

Profit/Loss on sale ofAssets
Depreciation

Operating Profit Before Working Capital Changes

AdjusAnents for:
lncrease/@ecrease) in Other Cunent Liabilities
DecreaeV(Increase) in Other Current Asset

65;74,765.81

Q95,73;141.24')

7

Net Cash from Operating Activities [Al

Cash now from Investing Activities
Fixed Assets @urchased/ Sale

Loan (Given/Received
Net Cash Used itr hvesting Activities [BI

29,000.00 (1929,5:t8.00)

Cash FlowS from Financing Activities
Proceeds fiom Issue ofequity Share

Increase in Securities Premium
long Term Bonowing
Repayment oflong Term Loan

Net Cash from Financing Activities [Cl

11,50,000.00

Net Increase./@ecrease) in (14,65,802,52) 2,66273.26

Cash & Cash Equivalents at the begning ofthe year r8,53387.76 r5,87,114.s0

Cash & Cash Equivalents at the end ofthe year 3,E6,585.24 18J3J87.76

Components ofCash end Crsh Equivalents
Cash on hand
With Banks on

Current accounts

3,45,135.00 1,93,121.00

41,450.26 16,60,266.78
in Hand

FOR AGARVITAL ARUN & ASSOCIATES
Chartered Accountants

FRN :323462E

(Arun rAgarwal)

M No,054950
KTIIIFIA

For rnd on the behrlfofBoard
(0) (0)

il

Date 01/09/2018

NEELKANTH N LTO.



NOTE NO.. 1

SIGNIFICANT ACCOI]NTING POLICIES FOR TTIE YEAR ENDED 3 I ST MARCH, 20 1 8

1. Corporatelnformation:
NEELKANTH NIRMAN PRIVATE LIMITED company domiciled in India and incorporated under the

provisions ofthe Companies Act, 1956.

2. Basis ofPrenaration:
The financial statements have been prepared and presented under the historical cost convention on the accrual

basis of accounting following generally accepted accounting principles in India (GAAP) and comply with the

Accounting Standards prescribed by the Companies ( Accounting Standards) Rules, 2006 (as amended) and

the relevant Provisions ofthe Companies Act, 2013, to the extent applicable.

The accounting polioies adopted in the preparation of financial statements are consistent with those of
previous year.

a) Use of Estimates
The preparation of the financial statements in conformity with GAAP requires management to make estimates

and assumptions that affect the reported amounts of assets and liabilities as at the date of the financial

statements and the reported amount of revenues and expense during the reporting period. Actual results could
differ from those estimates. Any revision to accounting estimates is recognized prospectively in current and

future periods.

b) Fixed Assets
Fixed Assts are stated at Cost less accumulated depreciation.

c) Depreciation
Depreciation has been provided on Written Down Value method over the useful life of assets, which is as

stated in Schedule tr of Companies Act 2013..

d) Inventories
Inventories includes Work in Progress has been valued at cost..

e) Foreipn Exchanse Transactions
The company has not entered into any foreip exchange transaction during the year under review.

i) Revenue Recognition: Revenue is recogrrized as and when the economic benefits will flow to the company
from revenue.

ii) All expenses are recogrized on accrual basis.

g) Accounting for Taxes on Income:
Taxes on Income are deteimined as an amount of tax payable computed in accordance with the relevant
provisions of the Income Tax Act, I 96 I .

Accounting for Taxes is done in accordance with Accounting Standard 22 'Accounting for Taxes on Income'

f)

issued by the Institute ofChartered India.



h) Eaming Per Share:
Basic eamings per share are calculated by dividing the net profit or loss for the period attributable to equity

shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period. Partly paid equity shares are teated as a fraction of an equity
share to the extent that they are entifled to participate in dividends relative to a fully paid equity share during
the reporting period. The weighted average number of equity shares outstanding during the period is adjusted

for events such as bonus issue, bonus element in a rights issue, share spli! and reverse share split
(consolidation of shares) thot have changed the number of equity shares outstanding, without a corresponding

change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares.

i) Contingent Liabilities and Continqent Assets:
The provisions involving substantial degree of estimation in measurement are recognized when there

present obligation as a result of past events and it is probable that there will be an outflow of resouroes.

j) Previous Year Figures have been regrouped or rearranged wherever considered necessary.

NA



NEELKANTH NIR AN PRIVATE LIiIITED

Aa at
.m.ml8

At rt
3{.03.m17

ot l.oh 2. Sh.t! CaDttal

Autlio,laad
2,50,000 (2.50,000) Equity ShaB. d R!. l0/- eadr

l..u.d, SuD.cdH & P.ld Up:
2,13,175 (2,13,4751 Equiv SherE3 of R3. I U- €adi

r. R.conclll.llon

Isqred during the perlod:- ftirdte Plaements
l9fled during the perbd:- Bonus lssue
Outstanding Et the end of the perlod

25.m.000.00

I,07.500
59,375

4.15
2aae

70,04250.m

70,04.250.00

t ,t I3,33O.5O
56.84,115.05

,l,ga,n37,il

25,00,000.00

2,43,475 21,v,7fi 2,19,175 22,U,

2,13,475 21,9,750 2,43,475 zLu,7il

2,t,34,750.00 21,v,750.OO

a,*7il.$ 24,3,1,7S0,00

19,575
11t75

m.$
5.05

b. T.indilght!.tt ched to .quity .h.r€!
Thc comparry ha3 only ono cla$ ot €qulty aharea having a par value of Rs 10 per 3hare. Each hold€a ot €quity shal€! is
entll€d io on€ \rob p€r sh.lD. ln lh6 €v€nt of liquldalion ot tho oornpony. tho holdeG of aquity .har$ u,lll bo entitl€d io
Bceivo lemaining aaasta of tha company, afur diatsihrlxl ot all p.EftrEntiel amountr. Th€ diatdbuton will be in prcpodm io
lha numb€r of €quiv ahar€a hald by tho ahaeholdaE.

c. Dot ll. ot.h.rrhold.il holdlng mor! th.n dl( !h.r.. ln lh. comp.ny

il.ma of tha Sharxoldar At rt31.03.20t7

ci
5Sandeep Kumar Jabwal

Sara${ad DEvl agaftYal
Asha Devl AlErwal
BrUe$ turEr Ag.rwal HUF

36.'t25
11,175
't3,750

't.07,500

5S,3?5

11.4
5.95
5.85

14.15
21.94

r,tfn'f tllE:f tF-?r.!!f.S{t1?:!1t11

Sacudtlc! PlDmlun Accouit
galance a! per the last fnancial stEEm6llE
Add: On l3!uc of Equity Shalls
Clooino Bslanca

.t Sulplu. ln lh. St.t.m.i* ot Proit.nd Lq.
Balanco al per lalt financ'ial ltabments
Proft lb. tE y.ar

Lelr :Prio. Pdiod Adjuslment
N€t 3urplus/Dgfcit in th6 statament of proft and los3

70,0{,250.m

70,04,250.m

8!.95,928.78
59.71 .973.8r

1 

'1 
,87,qn.59

z
Fzg
J
UJ
UJz

I
G8.50,78,080.00

2

=tz
IF2g
Jult!
z.

Tam Loana Faorn Bank e Other

C* Lo€n

]{oto alor 5. Short Tom Boflowlno.

Loan From OlhaE
UmeoJr€d

|'ote t{o:.0. Tradg P!v!bla!

Total out8tandirt duea of other lhan Miqo ard Small Enierpri!€

Iot l|o:.7. OthorCur]gnt Llabllltle.

't .g't ,246.0
I ,96,36,629.64

21,572.OO

I .41,43,330.50

2.66.40.879.64 2.1 r.a7.5m.58

7,19.W.2t 10,2A111.15
7,19,W.21 .t0.2a.7a1.15

7,02,10,153.00

7,@.10,153.00 4.50.74.@0_m

1,58.06.252.00 9€.t3,1r8.q)

I .58.08.252.00 94.13.,ll8.m

4.42.870.m

61,29,3|7.18

20,21,860.m

Tolrl Reaarw and Surplu!

Advance tur FlEt Eooldng
Audit F€€! Payable
TDS P.yable
Bank Balanca ( Book Ov.draft)
Olh€lB

38,25,(m.m
25,m0.m

3,15,&13.@
8,42,087.4a

11,21,3ja70

4,50,S,3i,0.50
21,000.00

3,34,200.00

&

As !t 31.03.20t8 4r.t3t.03.2017
Equr,y Sh.rB

rti,t:-!1lrrliTan ,.ritt

1

Provilbn For T.Etion

20.2!.E60.00

25,8.164.m
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NEELKANTH NIRMAN PRIVATE LIMITED

Security Deposits
Unsecured, considered good

Work ln Progress
Finished Stock

Trade Receivables outstanding for a period exceeding six
from the due date

Unsecured, considered good
Other Trade Recelvables

Unsecured, considered good

21,37,318.00

21 37

As at
3{.03.20{ I

37,499.00

4,33,95,8/l0.44
86,07,100.00

41,450.26
3,45,135.00

_1!989!49_

5,03,508.00
5,74,36,135.00

8,02,469.42

8,00,270.91

18,50,000.00

591.00

____9J!,s2,s74.!9_

As at
31.03.2017

37,499.00

37 .00

10,81,74,451.46

17,34,587.50

_L7,34,58i.!9_

't6,60,266.78

1,93,121.00

.78

3,82,240.00

4,46,76,005.00

25,00,000.00
17,124.50

0037

Cash and Bank Balances
Balances with Banks

ln Cunent Accounts
Cash in Hand

Advance to Suppliers & Others
Advance to Landomers & Others
CGST lnput
SGST lnput
Advance lncome Tax
Balace with Service Tax Authority
Tax Deducted at Source

75

LTO.
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NEELKANTH NIRMAN PRIVATE LIMITED

As at
3{.03.20t8

10,89,16,917.50

As at
31.03.2017

N

Sales

Revenue from Operations (Net)

No:-

Charges Received
Misc Receipt
Profit on sale of Fixed Assets

10,89,16,9'17.50

16,48,99,496.00

16,48,99,496.00

10,00,281.00

4,800.00
1 1,926.00

11,73,048.00

54,800.00

Note No:-l7. of Construction

10,17,007.00 12 27 848.00

4,3't,00,058.61 't't,47 ,60,882.46
058.6'l 11,47,60,882.46

Cost of Construction during the year

lnventories at the end of the year
Work-in-progress
Finished Stock

lnventories at the Beginning of the year
Work-in-progress
Finished Stock

(lncrease)/ Decrease

31

4,33,95,840.44
86,07,100.00

10,81,74,451.46

5,20,02,940.44 10,81,74,451.46

02,940.44 10,81,74,451.46

10,8'.t,74,451.46 14,68,27,898.15

10,81,74,451.46 14,68,27,898.15

5,6'.t,7'.t.s'.t',t.02 3,86,53,446.69

N :-1

Salaries and Bonus
Staff Welfare Expenses

11,57,685.00
1,97,537.00

8,77,100.00
3,88,969.00

't2

iI (PW)Lro.

t'r
U)
u

o

,]

NEELKANTH NIRMAN (PW)

13,55,222.00 trd 069.00



lnterest on Car Loan

NEELKANTH NIRMAN PRIVATE LIMITED

As at
3,t.03.2018

78,398.06

78,398.06

As at
31.03.2017

60,897.15

897.15

5,14,693.00Depreciation of Tangible Assets

Telephone Charges
Rates and taxes
Filing Fees
lnsurance
Electrical Expenses
Vehicle Expenses
Computer Repairs & Maintenance
Repair & Maintenance
Legal & Consultancy Charges
Advertising and sales promotion
Travelling Expenses
Conveyance Expenses
Bank Charges
Trade License
ISO Certification Charges
Professional Tax
Service Tax
lnterest on Service Tax
lnterest on TDS
Loss on sale of Assets

Audit fee
Tax audit fee

Miscellaneous expenses

5,6't,457.00

5,61,457.00

70,703.00

1,360.00
35,780.00

65,193.00
2,03,968.00

15,600.00
39,41 1.00

1,07,500.00

1,25,147 .OO

36,241.00

19,598.39

22,000.00
14,400.00

2,260.00

332.00

4,279.00

15,000.00
10,000.00

091.37
60 863.76

NEELKAT{TH N

1 693.00

1,92,510.00

5,67,071.00

11,312.00

63,860.00
2,01,487.00

19,318.00

59,208.00
56,375.00

4,93,'154.00

2,27,894.00

1,18,847.00

16,462.59

6,200.00

21,690.00

26,53s.50

5,192.00

2,680.00
11,000.00
10,000.00

1 1 1.80
17.89

}
F'
f4

NEELKANTH NIRMAN

&

(PW)1T0.




